
ANNUAL REPORT CHECKLIST
 
PROVIDER(S): _______________________________________________________________ 

___________________________________________________________________________ 

CCRC(S): ___________________________________________________________________ 

___________________________________________________________________________ 

PROVIDER CONTACT PERSON: _________________________________________________ 

TELEPHONE NO.: (_____) __________________     EMAIL: ___________________________ 

 
 

A complete annual report must consist of 3 copies of all of the following: 
 

  Annual Report Checklist. 
 

  Annual Provider Fee in the amount of:   $_________________ 
   If applicable, late fee in the amount of:  $___________ 
 

  Chief Executive Officer that: 
  The reports are correct to the best of his/her knowledge. 
  Each continuing care contract form in use or offered to new residents has been  

      approved by the Department. 
  The provider is maintaining the required liquid reserves and, when applicable, the 

      required refund reserve. 
 

  , as required by H&SC section 1789.8. 
 

  udited financial statements, with an accompanying certified public  
       opinion thereon. 
 

  udited reserve reports (prepared on Department forms), with an  
 accompanying .  (NOTE:  Form 5-5 must be 
 signed and have the required disclosures attached (H&SC section 1790(a)(2) and (3)). 
 

   S for each  
 community.   
 

  Form 7-1, for each community.   

  Form 9- Calculation of Refund Reserve , if applicable. 
 

  Key Indicators Report (signed by CEO or CFO (or by the authorized person who signed 
).  The KIR may be submitted along with the annual report, but 

is not required until 30 days later.       

FISCAL YEAR ENDED:
___/___/____ 

June 2014 

12     31   2022

Inland Christian Home, Inc.

Inland Christian Home, Inc.

David Stienstra, Executive Director

983-0084909 davids@ichome.org

6,989.00



Line Continuing Care Residents TOTAL

[1] Number at beginning of fiscal year 136

[2] Number at end of fiscal year 143

[3] Total Lines 1 and 2 279

[4] Multiply Line 3 by ".50" and enter result on Line 5.

[5] Mean number of continuing care residents 139.5

All Residents

[6] Number at beginning of fiscal year 216

[7] Number at end of fiscal year 213

[8] Total Lines 6 and 7 429

[9] Multiply Line 8 by ".50" and enter result on Line 10.

[10] Mean number of all  residents 214.5

[11]

Divide the mean number of continuing care residents (Line 5) by the 
mean number of all  residents (Line 10) and enter the result (round 
to two decimal places).

0.65

FORM 1-2
ANNUAL PROVIDER FEE

Line TOTAL

[1] Total Operating Expenses (including depreciation and debt service - interest only) $12,890,727

[a]  Depreciation $1,426,679

[b]  Debt Service (Interest Only) $711,329

[2] Subtotal (add Line 1a and 1b) $2,138,008

[3] Subtract Line 2 from Line 1 and enter result. $10,752,719

[4] Percentage allocated to continuing care residents (Form 1-1, Line 11) 65%

[5] Total Operating Expense for Continuing Care Residents
(multiply Line 3 by Line 4) $6,989,267

x .001
[6] Total Amount Due (multiply Line 5 by .001) $6,989

PROVIDER:  Inland Christian Home, Inc.
COMMUNITY:  Inland Christian Home, Inc.

FORM 1-1
RESIDENT POPULATION

x .50

x .50





























































































INLAND CHRISTIAN HOME, INC.
Form 7-1 Attachment

Monthly Care Fee Increase (MCFI)
For the Year Ended December 31, 2022

Line Fiscal Years 2020 2021 2022
1 F/Y 2020 Operating Expenses (11,960,286)$    
2 F/Y 2021 Operating Expenses (11,679,796)$    
3 Projected F/Y 2022 Operating Expenses as Budgeted (12,204,183)$    

4
F/Y 2022 Anticipated MCF Revenue Based on Current and Projected Occupancy and Other without 
a MCFI 11,544,280$      

5 Projected F/Y 2022 (Net) Operating Results without a MCFI (Line 3 plus Line 4)** (659,903)$          

6
Projected FY/ 2022 Anticipated Revenue Based on Current and Projected Occupancy and Other 
with MCFI 5.4% to 10.1%** 12,204,184$      

7
Grand Total - Projected FY 2022 Net Operating Activity After 5.4% to 10.1% MCFI (Line 3 plus Line 
6) 1$                       

Monthly Care Fee Increase:  5.4% to 10.1%

** Revenue amounts do not include donations as they are often designated for use on capital expenditures and long-term planning.



Form 7-1

Report on CCRC Monthly Service Fees 

Attachment to Item [5]:

Monthly Fee rate increases were approved within the annual budget by the Board of Directors.  
The amount of the increases is determined based on many factors.  These factors include 
projected operating costs of the continuing care retirement community, economic indicators, 
community census information, current market rates, future long-range plans, capital 
expenditures and other factors.   

Inland Christian Home (ICH) creates the budget with the assumption that donations will not be 
used for operating costs as the Board of Directors uses these funds for capital projects and 
long-range goals when possible.   

In 2021 the rate of inflation increased significantly compared to prior years.   ICH experienced 
substantial cost increases in almost every expense category. Minimum wage increased by $1 
per hour. Low unemployment and a very tight labor market resulted in additional wage 
increases. Wages for nursing and lower paid workers were especially impacted resulting in a 
higher increase in the Skilled Nursing (SNF) rate.  Wage and wage related expenses account for 
65% of ICH’s budget. Cost of goods increased significantly and the COVID-19 Pandemic caused 
the use of additional supplies. Insurance costs increased led by property and health insurance. 
Due to the pandemic census levels are lower and revenues projections have been reduced.  
Changes in the payer mix in the SNF also effected the private pay SNF rate.     

Beginning January 1, 2022, there was an increase in rates of 5.4% - 6.4% for apartments, 
cottages, Assisted Living and Memory Care.   

Beginning January 1, 2022, there was an increase in rates ranging of approximately 10% for 
Skilled Nursing.  





Inland Christian Home, Inc.

Key Indicators Report Trend Memo

2022

The projections for future periods include an increase in revenue and expenses of 3.0% each 
year.  However, apartments and cottages also include significant revenue increases due to 
grandfathered rates that will be phased out for some residents each year.  As these 
grandfathered rates phase out, it is expected to significantly increase available cash. 

In 2020, Inland Christian Home took on approximately $5 million of additional debt in order to 
finance future building projects.  The result is an increase in cash, capital asset purchases, 
depreciation, interest, and principal payments that is reflected in the forecast.    Bond funds will 
be fully utilized in 2023 and capital expenditures are expected to return to previous levels. 

The occupancy rate and net margin decreased in 2020 and 2021 due to COVID-19.    These 
rates rose in 2022 as occupancy began to return to normal levels. 

 


